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1. PRODUCT DESCRIPTION 
 The hybrid Box-Jenkins – GARCH (BJ-G) model has been 

shown to be a reliable model in forecasting gold price.  

 A comprehensive algorithm using BJ-G model is 
proposed to forecast gold price. 

 Daily world gold price is used in testing the forecasting 
performance of the proposed algorithm. 

2. DEVELOPMENT OF PRODUCT 

 

6. POTENTIAL MARKET 
• Develop web page and interactive software (apps) in 

forecasting gold price. 
 

• Gold investors and companies that involve in trading 
gold (Public Gold, Ar-Rahnu system). 

 

• Applicable for any univariate highly volatile time 
series (i.e. stock price, unit trust, latex price, palm oil 
prices, commodity price, etc.) at different frequency (i.e. 
weekly, monthly, quarterly, yearly). 

3. MATERIALS/DATA 

4. PRODUCT CHARACTERISATION 

5. PRODUCT OUTCOME 
• The proposed algorithm of BJ-G provides a well-structured procedure in 

forecasting gold price. 
• Case study: The forecasting results are good up to 10-days ahead. 
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